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Accounting and COVID-19: A systematic review  
of the literature 
Giulia Leoni*  

Abstract 
Purpose: Since the outbreak of the COVID-19 pandemic, research on the phenom-
enon has exploded across every discipline, including accounting. This paper aims to 
provide a systematic literature review of the research that has examined the various 
impacts of COVID-19 within the accounting realm. 
Design/methodology/approach: Through a systematic selection, classification, and 
thematic analysis of 294 articles on COVID-19 in accounting, this paper offers an 
overview of the journals, methods, themes, and impacts of this emerging literature. 
Findings: The review organizes a massive body of research that has explored the 
effects of the pandemic on accounting from diverse perspectives and approaches. It 
provides insights into how this research stream has rapidly developed, the main 
themes covered, and the role played by special issues in prompting timely research 
on this urgent matter. 
Originality/value: This is the most comprehensive literature review on COVID-19 
in accounting. It organizes the extensive and rapid knowledge production by identi-
fying themes and highlighting the driving force of special issues. In doing so, it also 
offers suggestions for potential avenues of future research. 
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1. Introduction 
 
With the outbreak of COVID-19 in February 2020 and its development 

into a global pandemic, the world has profoundly changed. Various waves 
of infections have severely threatened the health and well-being of people, 
leading to the introduction of lockdown measures worldwide. These 
measures have saved lives but also limited human interactions, disrupted 
economic activities, and altered the way we work and live. Confronted with 
an unprecedented disease and a global pandemic in a digital age, academic 
research across all scientific fields has shifted its focus to uncover and un-
derstand this new phenomenon and to build the necessary knowledge to ad-
dress the emergency. Since March 2020, when COVID-19 was officially de-
clared a global pandemic, research in every field has been investigating and 
debating the impacts of the pandemic. Consequently, the last three years have 
seen a surge in research publications focusing on COVID-19 and its effects 
on human health, social and professional life, business activities and organi-
zations, the global economy, and political institutions at every level. 

Accounting scholars have been no exception in quickly developing initial 
insights into the impacts of COVID-19 on accounting practices, accounting 
professions, and businesses (Leoni et al., 2021; 2022), thereby contributing 
to addressing this severe global problem (Dumay et al., 2020). These first 
insights were followed by further evidence on the pandemic's impact on ac-
counting practices, professions, and regulations. The pace at which research-
ers, including accounting scholars, have produced new outputs on this topic 
has been frenetic, driven by the growing need to study this unprecedented 
phenomenon. This frenetic publication pace has progressively slowed as the 
pandemic came under more control globally. This less frenetic context offers 
a chance to review the extensive academic output on COVID-19 and ac-
counting and to systematize this new knowledge. 

Through a systematic review of the literature, this study provides an over-
view of the accounting scholarship during the COVID-19 emergency, its fo-
cus themes, and its contributions to present and future accounting research. 
The scholarship on the topic has contributed numerous lessons to important 
accounting research areas (Leoni et al., 2022), such as the impacts of 
COVID-19 on governments’ budgetary choices (Grossi et al., 2020), public 
accountability (Ferry et al., 2023), accounting practices at various organiza-
tional levels (Carnegie et al., 2023; Covaleski & Hoque, 2020; Leoni et al., 
2021), the accounting profession (Carnegie et al., 2023; Leoni et al., 2021), 
and capital markets and companies’ disclosure (Bonacchi & Nanda, 2021). 
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This literature review also expands on the findings of an earlier review of 
the accounting literature on COVID-19 (Rinaldi, 2022) by considering a 
longer period (2020 - first quarter of 2023) and more settled research on the 
pandemic's long-term consequences. While medical research on COVID-19 
remains necessary and ongoing, the return to business as usual in many coun-
tries may foster a return to more traditional accounting and accountability 
topics, albeit with many lessons learned (Leoni et al., 2022). 

As a result, this literature review aims to systematize the body of account-
ing literature that has addressed the COVID-19 emergency from various per-
spectives. With the emergency now under control, deeper reflections can be 
made on the results, insights, and lessons learned from the COVID-19 pan-
demic in the accounting field. Furthermore, a literature review covering three 
years of research after the COVID-19 outbreak may offer insights into how 
research in this area is developing, its major themes, what is still missing, 
and potential future developments. 

Thereby, the present literature review intends to respond to the following 
research questions: 

RQ1: How is the inquiry into accounting and COVID-19 developing? 
RQ2: What are the main themes emerging in the literature? 
RQ3: What is the future of accounting and COVID-19 research? 
Answering such questions can contribute to the accounting literature in 

various ways. First, it can organise the massive existing literature that has 
been published in the three years after the pandemic outbreak. Secondly, it 
highlights the themes that may develop further in the future and academic 
debates that will or will not continue long after the pandemic crisis. Finally, 
it identifies those themes that may be underdeveloped and require more at-
tention. Third, Furthermore, the review can highlight under-investigated 
themes or suggest potential research questions, fostering new avenues of re-
search. 

 
 

2. Methodology 
As anticipated in the introduction, this review aims to systematize the 

body of accounting knowledge that has developed about the emergency from 
different perspectives over three years. To achieve this aim, the body of 
knowledge on the impacts of COVID-19 in the accounting realm is first iden-
tified via a systematic literature review protocol, and then it is analysed to 
answer the three research questions. 
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2.1. Literature review protocol 
 
A literature review protocol is aimed at documenting the procedure used 

to collect and analyse the literature (Massaro et al., 2016) and to provide 
reliability and replicability to the review (Scandura & Williams, 2000). The 
present review has relied on a protocol inspired by previous structured and 
systematic literature reviews in Accounting (Alvino et al., 2021; Guthrie & 
Murthy, 2009; Hoque, 2014; Soriya & Rastogi, 2020).To identify the rele-
vant and higher quality body of knowledge on the impacts of COVID-19 in 
the accounting realm, research articles were collected from all the journals 
ranked on the ABS list and classified as “Accounting journals”. Although 
this is a recent topic, there are already several publications in the accounting 
literature. The systematic literature review protocol has entailed the follow-
ing (Figure 1). To start, I searched for the following keywords “COVID”, 
“COVID-19”, “pandemic”, “COVID-19 pandemic” or “coronavirus” in the 
article title, abstract or keywords of the ABS-ranked journals in the field of 
“accounting”. This returned 360 articles. 3 articles were excluded as they 
were published before the COVID-19 outbreak, reducing the sample to 357 
articles published in journals ranked between 1 and 4* of the ABS list. The 
abstracts of all articles were carefully read to ascertain the pertinence to the 
topic and the field. After the analysis, 49 works included in fields such as 
finance, organisational studies, and management were eliminated, as they 
were deemed off-topic. Further, editorials were also excluded (4). The final 
sample results in 294 articles. 
 
 
2.2. Analytical framework 

 
To answer the three research questions, the study is informed on an ana-

lytical framework that is applied as follows. To answer RQ1, the 294 articles 
are organised and analysed into different units of analysis. The units of anal-
ysis have been multiple to foster a better understanding of how this literature 
has developed from the outbreak of COVID-19 within the accounting field. 
The units are the following: 

• Journals and special issues; 
• Impact; 
• Type of articles and methodological approach. 
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Figure 1 – Literature review protocol 
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While information regarding journals, rankings, publication stage, and 
access is readily available from the Scopus database, to ascertain the meth-
odology used by the authors, a reading of the articles’ abstracts was per-
formed. To measure the impact of the literature, previous literature reviews 
have considered the number of citations for each article.  

To answer Q2, a thematic analysis of the articles is performed, to elicit 
the various themes developed by the COVID-19 accounting literature. The-
matic analysis is generally used in various fields of research to induce themes 
from texts, such as interview transcripts, documents, and articles (Bowen, 
2009; Braun & Clarke, 2006). In this review, the thematic analysis has en-
tailed four main steps, including familiarising with the data, manually coding 
the article texts, identifying dominant themes from coding, and comparing 
and aligning themes between the two researchers (Boyatzis, 1998; Bowen, 
2009; Fereday & Muir-Cochrane, 2006). The first three steps were conducted 
by the two researchers separately. To familiarise with the data, each re-
searcher individually read the articles, then proceeded with coding each arti-
cle and induced themes from the codes. The fourth step entailed a discussion 
on the themes between the two researchers by comparing the elicited themes 
and aligning them (Parker & Roffey, 1997). Finally, the answer to RQ3 is 
informed by the results from the unit and thematic analysis. 

 
 

3. Accounting in a COVID world: Results from the litera-
ture review 

 
This section provides an overview of how the inquiry on COVID-19 and 

accounting has developed in the past three years (2020-first quarter of 2023). 
The annual distribution (Figure 2) shows a continuous increment of publica-
tions in the years 2020-2022, for which we have full knowledge. The follow-
ing subsections provide the results of the analysis in terms of publication 
outlets, impact, and methodology, followed by the identification of the main 
themes. 
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Figure 2 – COVID articles distribution by year 

 
 
 
3.1. Journals and special issues 

 
The literature review highlights a large variety of outlets attracting works 

on the impacts of COVID-19 in the accounting realm (Table 1). Half of the 
publications are included in a total of 6 journals. Journal of Public Budget-
ing, Accounting, and Financial Management (13%) and Accounting, Audit-
ing & Accountability Journal (12%) attracted a quarter of the sample articles. 
Another 26% of the articles are distributed equally among four publication 
titles: Pacific Accounting Review (7%), Accounting Research Journal (7%), 
Accounting & Finance (6%), and Accounting Education (6%) while the other 
12 are included in Accounting in Europe (6%) and Journal of Accounting 
and Organisational Change (6%). The other half of the articles are scattered 
among a total of 38 journals, with published articles varying from 15 to 1 in 
the three years. The large volume of articles in the top prolific journals is 
mainly due to their early call for papers for expedited or regular special is-
sues. By issuing such calls for papers with tighter than usual deadlines, such 
journals were able to publish the first studies on accounting and COVID-19 
in 2020 or 2021, thereby dominating this emerging topic. 

 
  

60 (20%)

93 (32%)

116 (39%)

25 (9%)

2020 2021 2022 2023
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Table 1 – Annual distribution of articles by journals and their ranking 

Journal title Abbr. Rank 2020 2021 2022 2023 Total % 

Journal of Public Budgeting, Accounting and Financial Man-
agement JPBAFM 2 20 14 4 1 39 13% 

Accounting Auditing and accountability journal AAAJ 3 1 15 18   34 12% 

Pacific Accounting Review PAR 1 5 13 2 2 22 7% 

Accounting Review Journal ARJ 2 10 7 3   20 7% 

Accounting & Finance A&F 2   8 11   19 6% 

Accounting Education AE 2 3 1 12 1 17 6% 

Journal of Accounting and Organisational Change JAOC 2 15       15 5% 

Managerial Auditing Journal MAJ 2   1 9 1 11 4% 

Meditari Accountancy Research MEDAR 1     3 8 11 4% 

Australasian Accounting, Business and Finance Journal AABFJ 1 1 7 2   10 3% 

Journal of Financial Reporting and Accounting JFRA 1     8 1 9 3% 

 Journal of Islamic Accounting and Business Research JIABR 1   6 3   9 3% 

International Journal of Accounting and Information 
Management IJAIM 2   3 2 1 6 2% 

Journal of Accounting and Public Policy JAPP 3 1 3 1 1 6 2% 

Sustainability Accounting, Management and Policy Journal  SAMPJ 2 2 2 2   6 2% 

Critical Perspectives on Accounting  CPA 3     5   5 2% 

Journal of Emerging Technologies in Accounting JETA 1   4     4 1% 

Journal of International Financial Management and 
Accounting JIFMA 2     4   4 1% 

Australian Accounting review AAR 2 1   2   3 1% 

British Accounting Review BAR 3     2 1 3 1% 

Financial Accountability and Management FAM 3     1 2 3 1% 

Journal of Accounting in Emerging Economies JAEE 2     2 1 3 1% 

Review of Quantitative Finance and Accounting RQFA 3     2 1 3 1% 

Accounting Forum AF 3     2   2 1% 

Accounting, Organisations and Society AOS 4*   1 1   2 1% 

Asia-Pacific Journal of Accounting and Economics APJAE 2     2   2 1% 

China Journal of Accounting Research CJAR 2     2   2 1% 

Journal of Accounting Research IJAU 2   1   1 2 1% 

International Journal of Auditing IJMFA 2   1 1   2 1% 

Intelligent Systems in Accounting, Finance and Management ISAFM 1 1 1     2 1% 
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Journal of Applied Accounting Research JAAR 2     2   2 1% 

Journal of Accounting Education  JAE 2   1 1   2 1% 

Journal of Accounting Research JAR 4*   2     2 1% 

Journal of Business Finance and Accounting JBFA 3   1 1   2 1% 

Review of Accounting Studies RAS 4     2   2 1% 

Advances in Accounting AA 2     1   1 0% 

Accounting in Europe AEU 2       1 1 0% 

Auditing AU 3     1   1 0% 

British Tax Review BTR 3     1   1 0% 

Current Issue in Auditing CIAU 2     1   1 0% 

International Journal of Accounting Information Systems IJAIS 2   1     1 0% 

South African Journal of Accounting Research SAJAR 1       1 1 0% 

Social and Environmental Accountability Journal SEAJ 1       1 1 0% 

 
When considering the outlets annually, most of the articles (116) were 

published in 2022, with several journals publishing their first articles on ac-
counting and COVID-19 only in that year (Table 1). This confirms how the 
special issues on the topic have given an advantage in terms of time to the 
most prolific outlets in being the first to tackle this new area of inquiry. The 
accounting journals with the highest ABS ranking (4* and 4) publishing on 
COVID-19 are only three, with two articles each. The Journal of Accounting 
Research published its first article on the topic in 2021, while Accounting, 
Organizations and Society and Review of Accounting Studies only in 2022. 
This is not surprising if we consider the length of a traditional review process 
in highly ranked journals. While this choice may help maintain the high-
quality standards of the journal, some reflections can be made about the im-
pact of such late publications, which is still quite limited to COVID-19. On 
the one hand, the pandemic might have been considered just as a circum-
scribed event, that has little or no effect on the present debate within the ac-
counting research arena. On the other hand, we may see many more COVID-
related articles in the future year, due to the length of the review and pub-
lishing process in these important journals. 

Further on the outlets ranking, it is to be noticed that more than half (54%) 
of the articles are published in journals with ABS rank 2 (Figure 3). The 
journals ranked 3 and 1 attracted 20% and 23% of articles, respectively. The 
more prolific journals on the topic are all ranked 2, with the only exception 
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of Accounting, Auditing & Accountability Journal and Pacific Accounting 
Review, ranked 3 and 1, respectively (Table 1).  

 
Figure 3 – Distribution by ABS journal ranking 

 
 

This prominence of journals ranked 1 to 3 is due to the various calls for 
papers that have been issued by these journals in the immediate aftermath of 
the pandemic outbreak, and their subsequent special issues. Indeed, a total of 
16 special issues on the topic have been published between 2020 and early 
2023. Some attracted so many articles to require a double issue, like Account-
ing, Auditing & Accountability Journal and Journal of Public Budgeting, Ac-
counting, and Financial Management (with 33 and 30 articles respectively); 
others, such as Accounting Education, aimed at contributing to the topic as 
fast as possible, and published a special issue with a single article (Sangster 
et al., 2020). The role of the calls for papers in driving attention to the impacts 
of COVID-19 on accounting (in a broad sense) is visible if one cares to con-
sider that in the review sample, a little more than half of the articles (148) 
are included in special issues (Table 3). The most prolific journals in terms 
of special issues are ranked 2 journals, with nine special issues. Only two 
ranked-3 journals (Accounting, Auditing & Accountability Journal and Crit-
ical Perspectives on Accounting) issued special issues, while as of the first 
quarter of 2023, no journals ranked 4 or 4* had issued any COVID-19-related 
special issues yet. 

  
  

23%

54%

20%

1% 1%

1 2 3 4 4*
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Table 2 – Distribution of Covid-19 special issues by journal rank, journal title and number of 
articles  

Ranks/journals N of SI N of articles in special issues 

    2020 2021 2022 2023 Total 

Rank 3 journals 3 - 15 22 - 37 

AAAJ 2 - 15 18 - 33 

CPA 1 - - 4 - 4 

Rank 2 Journals 9 44 25 10 - 79 

A&F 1 - 8 - - 8 

AE 2 1 - 3 - 4 

ARJ 2 10 7 - - 17 

JAOC 1 14 - - - 14 

JPBAFM 2 20 10 - - 30 

MAJ 1 - - 7 - 7 

Rank 1 Journals 4   20 3 8 31 

AABFJ 1 - 7 - - 7 

JFRA 1 - - 3 - 3 

MEDAR 1 - - - 8 8 

PAR 1 - 13 - - 13 

Total 16 44 60 35 8 148 

 
3.2. Impact 

 
The review also provides insights on the impact generated by the COVID-

19 articles in these few years. Usually, the impact is measured via citation 
metrics, in particular, the total citations or the citations per year (Massaro et 
al., 2016), which may also help to signal that “the ideas and findings in the 
cited articles are having an immediate impact on scholarship in the field” 
(Massaro et al., 2016, p. 782). While usually, a newly investigated topic may 
obtain few citations in the first years, the COVID-19 topic is an exception. 
The Scopus citation metrics of the 294 articles were considered to analyse 
the impact of the topic in the field. Unsurprisingly, the analysis of the cita-
tions at the time of the data collection1 shows the highest number of citations 
for the 2020 articles (a total of 973 citations out of 60 articles). However, it 
 

1 The collection of the literature dates to April 2023. 
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is interesting to notice how the very few articles (25) of the first quarter of 
2023 have already obtained 32 citations in total. Overall, the number of cita-
tions reached by the 294 articles by April 2023 is 2312, with an average of 
17 citations in 2020, 9 in 2021, 6 in 2022, and 3 in 2023 (Table 3).  

 
Table 3 – Citation metrics from Scopus database 

Year N of articles Total citations Average Min Max OA 

2020 60 973 17 1 136 48% 

2021 93 818 9 1 59 52% 

2022 116 498 6 1 64 36% 

2023 25 32 3 1 12 36% 

Total 294 2312 10 - - 44% 

 
Two are the main reasons for this unexpectedly high number of citations. 

On the one hand, the unprecedented event, and the need to investigate the 
impacts of COVID on accounting practice, regulation, education, and pro-
fession, have fostered a quick interest in the new topic, with articles citing 
recent research on COVID-19. On the other hand, due to the paucity of initial 
works on COVID and accounting, there was not much choice of articles to 
be cited, thereby quickly increasing the number of citations of the early pub-
lished articles. In addition, if we consider that many papers on the topic were 
open-access, this adds to the reasons for the high impact of this new topic. 
Open-access articles in the period are 44% of the whole sample, with a peak 
of 52% in 2021. The free accessibility of the articles can increase the number 
of downloads, and to a further extent the number of citations, thereby also 
explaining the relevant number of citations in this emerging topic. 

The impact analysis can also shed further light on the important role of 
early special issues published on the topic. By simply comparing the total 
citations of the articles in special issues with those in regular issues, the im-
pact of special issue articles is striking. The 148 special issue articles ob-
tained 1467 total citations, whilst those in regular issues scored 845 total ci-
tations (Figure 4). 
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Figure 4 – Comparison between article number and citations in special and regular issues  

 
 

In terms of impact, the top 10 most cited articles provide an immediate 
overview of the papers that will become an important reference in future ac-
counting research on COVID-19. For each of the fifteen articles, the method, 
the journal, and its ranking, the theme are presented. In this instance, the 
themes covered by the most cited articles are anticipated, as they will inform 
the final reflections on future research (Table 4).  

 
Table 4 – Top 10 cited articles 

  Authors Article title Year Journal Rank Theme Cit. SI OA 

1 De Vito A., 
Gómez J.-P. 

Estimating the COVID-19 cash 
crunch: Global evidence and policy 

2020 JAPP 3 Impacts on capital 
markets, firms’ per-
formance, and gov-
ernance 

136   

 2 Sangster A., 
Stoner G., 
Flood B. 

Insights into accounting education 
in a COVID-19 world 

2020 AE 2 Impacts on and 
changes in account-
ing education 

92 √ √ 

3 Adams C.A., 
Abhayawansa S. 

Connecting the COVID-19 pan-
demic, environmental, social and 
governance (ESG) investing and 
calls for ‘harmonisation’ of sustaina-
bility reporting 

2022 CPA 3 Changes and adap-
tation of financial 
and non-financial 
reporting 

64 √ √ 

 4 Parker L.D. The COVID-19 office in transition: 
cost, efficiency and the social re-
sponsibility business case 

2020 AAAJ 3 Change in work 
practices and im-
pacts on the profes-
sion 

62  √ 

5 Demers E.,  
Hendrikse J., 
Joos P., 
Lev B. 

ESG did not immunize stocks dur-
ing the COVID-19 crisis, but invest-
ments in intangible assets did 

2021 JBFA 3 Changes and adap-
tation of financial 
and non-financial 
reporting 

59  √ 

148
147

1467

845

Number of SI articles

Number of RI articles

Total citations of SI articles

Total citations of RI articles
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6 Ahrens T., 
Ferry L. 

Accounting and accountability prac-
tices in times of crisis: a Foucauld-
ian perspective on the UK govern-
ment's response to COVID-19 for 
England 

2021 AAAJ 3 Public sector’s re-
sponse to the pan-
demic 

47 √ √ 

7 Albitar K., 
Gerged A.M.,  
Kikhia H., 
Hussainey K. 

Auditing in times of social distanc-
ing: the effect of COVID-19 on au-
diting quality 

2021 IJAIM 2 Change in work 
practices and im-
pacts on the profes-
sion 

44  √ 

8 Andrew J., 
Baker M., 
Guthrie J., 
Martin-Sardesai 
A. 

Australia's COVID-19 public budg-
eting response: the straitjacket of 
neoliberalism 

2020 JPBAFM 2 Public sector’s re-
sponse to the pan-
demic 

42 √ √ 

9 Anessi-Pessina 
E.,  
Barbera C.,  
Langella C.,  
Manes-Rossi F.,  
Sancino A.,  
Sicilia M.,  
Steccolini I. 

Reconsidering public budgeting af-
ter the COVID-19 outbreak: key les-
sons and future challenges 

2020 JPBAFM 2 Public sector’s re-
sponse to the pan-
demic 

35 √ √ 

 10 de Villiers C.,  
Cerbone D., 
Van Zijl W. 

The South African government's re-
sponse to COVID-19 

2020 JPBAFM 2 Public sector’s re-
sponse to the pan-
demic 

34 √ √ 

 

However, while 9 out of the top 10 cited papers are open access, which 
can explain their position, the most cited paper is only accessible by sub-
scription (De Vito & Gomez, 2020). This suggests that the open access op-
tion may foster a larger number of citations in the first years from publica-
tion, but the ranking of the journal is a relevant driver for citations.  

 
 
3.3. Type of articles and methodological approach 

In the review I classify the articles into three categories according to their 
type: research paper; viewpoint; literature review. The research paper cate-
gory is further split according to the methodology adopted by the work. The 
final categories are the following, and their distribution over the period is 
presented in Figure 5: 

• Research article based on qualitative methodologies (QL). 
• Research article based on quantitative methodologies (QN). 
• Viewpoint or commentary (VC). 
• Literature review (LT). 
The analysis highlights that there is a vast majority of research papers 

based on qualitative methodologies throughout the period (52%), with a peak 
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in 2021 (70%). Articles with qualitative methodologies are predominant in 
all years except for 2022. Indeed, it can be noticed that research papers based 
on quantitative methodologies (36%) were only 7% in 2020 but have quickly 
surged to 29% in 2021, 58% in 2022, and 36% in 2023. This different devel-
opment in publication numbers of research articles based on the two different 
methodologies can be explained by the absence of large observations and 
data in the early stage of the pandemic, especially stock information and fi-
nancial results. Indeed, with the increasing access to larger amounts of data, 
the number of research papers based on quantitative methodologies has 
started to increase, overpassing the qualitative articles, which have been 
dominant since 2020. This may also suggest the future patterns of COVID-
19 accounting research. Indeed, we can expect an increasing number of arti-
cles based on quantitative methods, as stock and financial data around the 
pandemic outbreak and emergency will be more and more available, alt-
hough articles with qualitative methodologies are continuing to contribute to 
the topic. 

Concerning the viewpoint/commentary type of articles (VC), although 
they traditionally tend to be marginal in academic journals and by invitation, 
they represent one-third of the outputs of 2020 (28%), indicating an im-
portant role of this type of products at the start of the COVID-19 emergency. 
Indeed, two calls for papers that were launched immediately after the out-
break of the disease, required explicitly for viewpoints and commentaries to 
provide expedited special issues on accounting areas that were affected by 
the pandemic. On the one hand, the Journal of Accounting and Organisa-
tional Change 2020 invited leading accounting scholars to submit short re-
flective essays from leading scholars to touch on what was considered the 
most urgent topic to tackle: 

• Organisational changes in the evolving environment due to the 
COVID-19 pandemic and strategising for what’s next. 

• Opportunities generated by the pandemic to use accounting practices 
to rethink organisational strategies and sustainable performances. 

• Immediate and future impacts of COVID-19 on universities and their 
accounting graduates, as well as on higher-education programs in Ac-
counting. 

On the other hand, the Accounting Review Journal called for “short re-
flection pieces and commentaries about moving academic teaching practices 
in new directions at short notice during the COVID-19 period”. The call re-
sulted in a double issue in 2021. 
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Figure 5 – Methodological approach of articles by year 

 
 
 
3.4. Themes 

 
The thematic analysis conducted on the sample articles returned nine 

themes that were developed with different extant by the literature on 
COVID-19 and accounting (Table 5). I considered the distribution and the 
trend of the themes during the investigated period to provide initial insights 
that will inform the final reflections. 

 
Table 5 – Articles distribution by theme 

Themes Articles % 

Impacts on capital markets, firms’ performance, and governance 69 23% 

Public sector’s response to the pandemic 53 18% 

Impacts on and changes in accounting education 47 16% 

Changes in work practices and impacts on the profession 37 13% 

Accounting practices and calculative devices to control the pandemic 26 9% 

Changes and adaptation of financial and non-financial reporting 24 8% 

Changes on accounting regulation, standards application, and accounting policy changes 16 5% 

New modes of accountability 14 5% 

Accounting research during and after the pandemic 8 3% 

Total 294 100% 
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During the entire investigated period, three themes are at the centre of the 
COVID-19 debate in accounting research, covered by 57% of the sample 
articles. The most debated theme (23% of articles) covers the impacts of the 
COVID-19 outbreak on capital markets and firms’ performances, as well as 
on firms’ governance, with 69 outputs in total. As shown by the trend anal-
ysis, though, this theme has started to draw attention from 2021. Indeed, in 
the early stages of the pandemic, market and firm performance data were yet 
unavailable to perform mainstream research, but, with the increasing availa-
bility of data, the theme has gained traction. As most of the papers on this 
theme use a quantitative methodology, both the theme and the methodology 
have a similar course in the investigated period. The 18% of papers analyse 
the area of the public sector response to the pandemic. In this instance, the 
trend highlights a decrease in the attention to this theme, which gained trac-
tion, especially in the first tragic months of the pandemic, also driven by the 
call for papers by the Journal of Public Budgeting, Accounting, and Finan-
cial Management. Finally, 16% of papers cover the topic of the impacts and 
changes to accounting education during and after the pandemic. The first pa-
per on the topic was published in the second quarter of 2020 and can be con-
sidered the first published paper on accounting and COVID-19. Looking at 
the trends, this theme is the object of continuous attention by researchers 
during the investigated period, as the area is still of very much interest, es-
pecially for the long-term consequences of the pandemic on the future of 
education. 

The following three more relevant themes are covered by 30% of the sam-
ple articles. The theme of the changes in work practices and the impact on 
the profession has been investigated by 13% of the papers since 2020. Like 
the education theme, the profession studies show a constant trend throughout 
the period, as the research is still attracting attention by considering the long-
term consequences of the pandemic on the accounting profession and work 
environment. The theme of considering the practices of accounting to control 
the pandemic is covered by 9% of the articles. This research focuses on how 
accounting tools were used by different institutions and organisations to un-
derstand the development of the pandemic and assess the success of the var-
ious emergency responses. This topic is not new in the accounting literature, 
as many works in the interdisciplinary accounting literature have covered the 
role of accounting as a technical and social practice (Hopwood & Miller, 
1994) that is used to control territories and economies at a distance (Robson, 
1992) and direct people’s behaviour (Miller & O’Leary, 2019). As a result, 
the theme contributes to expanding this existing literature by adding new 
findings in the context of emergencies, but it has shown limited develop-
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ments once the pandemic is under control. Finally, 8% of the articles cover 
the theme of changes and adaptation of financial and non-financial reporting 
during and after the pandemic. This area of research has started small but is 
now gaining more attention thanks to the availability of reports influenced 
by the immediate and long-term effects of the pandemic on business activi-
ties and sustainability initiatives. 

Three themes instead can be considered marginal, as they were covered 
by a small number of the sample articles. Only 3% of the articles cover the 
theme “accounting research during and after the pandemic”, making it a mi-
nor theme within the COVID-19 and accounting literature. As the attention 
to the topic throughout the whole period has been marginal, it is possible to 
predict that the same will also happen in the future. As opposed, the other 
two marginal themes, covered both by the 5% of the articles, are showing an 
increasing trend during the period. This can suggest that there is still room 
for research in the areas of “new modes of accountability” and “changes in 
accounting regulation, standards, application, and accounting policies”. 
 
 
4. Reflections and future research 

 
The present literature review has provided a systematisation of the ac-

counting research that has dealt with the COVID-19 emergency from 2020 
to early 2023. The review reveals the development of such literature and the 
major themes debated, thereby offering various insights into the present and 
future of this field of research. The analysis results inform various important 
arguments that are summarised below. 

Massive outputs in a short period - The production of academic outputs 
in this area has been massive, especially if we consider that the topic is 
emerging, but the quality works published in around three years and analysed 
in the review are almost 300. The review highlights clearly that the COVID-
19 pandemic has developed into a centre-stage topic in accounting research 
and its findings are enlarging our knowledge of accounting in times of crisis 
as never before. The articles on COVID-19 in Accounting started to appear 
in the second half of 2020 and reached a peak in 2021 (116 articles). Further-
more, while the pandemic is now considered under control and there has been 
a return to “business as usual”, the number of articles from the first quarter 
of 2023 suggests that the topic is still trending, and scholars are now focusing 
on long-term consequences of the pandemic, especially in the areas of ac-
counting education, accounting regulation, and new modes of accountability. 
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The role of special issues – The massive research outputs are also a con-
sequence of the relevant number of calls for papers that were launched soon 
after the COVID-19 outbreak, and throughout the investigation period. Two 
are the main reasons. First, the calls have motivated scholars to produce new 
research on this unprecedented phenomenon and have resulted in several 
special issues. Half of the sample articles are indeed included in a special 
issue. Secondly, it is to be noticed that not all the papers responding to such 
calls made it to the related special issues, thereby generating a large body of 
research that has been included in other outlets. Moreover, the special issues 
of COVID-19 are found to have contributed to generating an immediate im-
pact of such works. The citations of special issue articles are way higher than 
those of regular issue articles.  

Publication patterns and research impact - The analysis reveals that 98% 
of the articles are included in journals ranked 3 or lower in the ABS list, 
while the 4 and 4* journals only published 6 articles altogether. This high-
lights the marginal role of high-ranked journals in the debate, thereby scoring 
fewer citations, but having maintained their high-quality standards. It is un-
doubtedly that the pandemic had an immediate impact but also will have 
long-term consequences on various aspects of the accounting practice, but 
only lower-ranked journals engaged in such debate, making a relevant re-
search impact. These journals stretched and bent the more traditional publi-
cation patterns by inviting reflective pieces or issuing calls for papers with 
very tight deadlines. This evidence calls for reflections on the trade-off be-
tween high-quality publication standards and quick review and publication 
times. In the accounting publishing arena, academics are used to long review 
processes that are to guarantee the maintenance of high-quality publication 
standards. However, long times for publication in a quickly changing world 
may be incompatible with the need for scholars to be impactful with their 
research. With the growing importance (and request for) impactful research 
in the accounting academia, the COVID-19 publication experience shows an 
alternative approach that may be useful in special times and contexts. 

Promising areas of research – The analysis reveals nine different themes 
developed by the extant accounting research on COVID-19. While some 
themes attracted massive attention in the immediate aftermath of the COVID 
outbreak, such as the investigations on the public sector’s response to the 
emergency and the role of accounting and calculative practices in controlling 
the pandemic, such attention is diminishing with the progressive containment 
of the crisis. Such research has contributed to expanding the body of tradi-
tional research on public sector and accounting practices in an emergency 
context. However, it is expected that such areas will be of less interest in the 
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future, although these works have provided several lessons that will be in-
cluded in traditional accounting themes. As opposed, other themes will keep 
developing due to the need to investigate the long-term impacts of the pan-
demic on specific areas, such as accounting education, accounting regula-
tion, financial and non-financial reporting, as well as modes of accountabil-
ity. Finally, the theme of the impacts on capital markets, firm’s performance, 
and governance is expected to attract more attention in the future, thanks to 
the enhanced availability of firms’ data as well as the opportunity to investi-
gate the long-term consequence of the pandemic. 

Future research avenues – There are areas where the extant accounting 
literature has not yet delved, but that may constitute avenues of future re-
search. Future investigations may focus on the impacts of the distribution 
and use of recovery funds after the pandemic, especially concerning firms’ 
performance and public sector accounting. It will be interesting to see how 
firms have benefitted from such funds and how the public sector agencies 
have managed and provided accountability about the distribution of such 
funds. Another potential area of research that may develop in the future may 
cover the digitalisation of the accounting profession and accounting educa-
tion, as a long-term consequence of the digital shift that was imposed by the 
health emergency. Future studies may investigate new practices in the ac-
counting and auditing industry and the evolution of the profession, but also 
the changes in the learning and teaching of accounting made possible by dig-
ital tools. Finally, another important area of future research that is only mar-
ginal within the theme of accounting regulation and financial and non-finan-
cial reporting, covers the theme of risk management and prevention. Indeed, 
it is expected that businesses, not-for-profit organisations, and the public sec-
tor will need to implement more sophisticated risk management and preven-
tion tools, to be more prepared to respond to crises. As a result, there is room 
for research on the role of accounting in supporting advanced risk manage-
ment systems, as well as on more sophisticated measures of risks. 
 
 
5. Conclusions 
 

The systematic literature review on COVID-19-related accounting re-
search provides an overview of the contributions made by the accounting 
academic community during a time of great uncertainty and an urgent need 
for knowledge and understanding of an unprecedented global crisis. The ef-
fort of the accounting community has been substantial, with 294 works pub-
lished over three years. The analysis also highlights the pivotal role of special 
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issues in driving the massive production of articles on the topic in a very 
short time. 

The traction of the topic, the unprecedented emergency, and the efforts of 
various accounting journals in calling for new research have contributed not 
only to the quantity of articles but also to their significant impact in a short 
period. Indeed, the analysis shows how this emerging research has been ex-
tremely impactful, considering that it usually takes a few years after publi-
cation for a work to be widely cited. The review also reveals that most of the 
sample is published in journals ranked 3 or lower on the ABS list, with the 
exception of 6 articles in journals ranked ABS4 or 4*. This opens various 
reflections on the role of lower-ranked journals in making an impact in the 
accounting research arena, as well as on the traditional long publication times 
that foster quality but hinder research impact. 

The thematic analysis identifies nine themes covered by the articles in the 
sample and provides suggestions for themes that may continue to develop in 
the future, focusing on the long-term consequences of the pandemic. These 
themes include accounting education, accounting regulation, financial and 
non-financial reporting, and modes of accountability. Mainstream research 
on capital markets, firms’ performance, and governance may also expand in 
the future. Other themes, such as the public sector response to the pandemic 
and the use of accounting to control the pandemic, have profusely contrib-
uted to existing accounting research in these areas by adding new findings in 
the context of emergencies and crises. 

The analysis also identifies areas of research still under investigation and 
which may develop in the future. These areas revolve around the long-term 
consequences of the pandemic. One area may cover the management of re-
covery funds by the public sector and the impact of recovery funds on firms’ 
performance. Another area of research may engage with the impacts of dig-
italization on the accounting profession and accounting education. A third 
area may consider the sophistication of risk management and prevention 
practices by businesses, not-for-profit organizations, and governments. 

This literature review contributes to the accounting literature in various 
ways. First, it systematizes the massive body of knowledge produced on the 
impacts of the COVID-19 pandemic in accounting by classifying the various 
publications by their impact, methodology, and themes. Secondly, it encour-
ages accounting scholars to delve into new research in this field by providing 
suggestions on future areas of research and existing research that needs fur-
ther investigation. Finally, by adopting a systematic methodology, the review 
offers an opportunity to be replicated in future years to study the further de-
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velopment of the literature and understand the effects that an extraordinary 
event can have on accounting research in the long term. 

This literature review is not free from limitations, which constitute a stim-
ulus for future research. The work covers a very large number of studies, and 
the units of analysis have been limited to allow a more in-depth analysis. 
However, future research may investigate the jurisdictions considered by the 
studies and the various pandemic phases they cover. The work does not con-
sider working papers in the field, but future research may include such works 
to provide insights into forthcoming studies. 
 
Figure 6 – Trends of main themes throughout the period 
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Appendix 1 
 
Authors Title Journal 

acronym 
ABS Theme Method Citations SI 

2020 

Parker L.D. The COVID-19 office in transition: 
cost, efficiency and the social 
responsibility business case 

AAAJ 3 Change in work practices and 
impacts on the profession 

QL 62 
 

Bhattacharya S., Mittal P. The impact of individual needs on 
employee performance while 
teleworking1 

AABFJ 1 Changes and adaptation of 
financial and non-financial 
reporting 

VC 7 
 

Barnoussi A.E., Howieson B., 
van Beest F. 

Prudential Application of IFRS 9: 
(Un)Fair Reporting in COVID-19 
Crisis for Banks Worldwide?! 

AAR 2 Accounting 
regulation/standards/policy 
changes 

QL 9 
 

Sangster A., Stoner G., Flood B. Insights into accounting education 
in a COVID-19 world 

AE 2 Impacts on and changes in 
accounting education 

QL 92 Y 

Fogarty T.J. Accounting education in the post-
COVID world: looking into the 
Mirror of Erised 

AE 2 Impacts on and changes in 
accounting education 

VC 23 
 

Malan M. Engaging students in a fully online 
accounting degree: an action 
research study 

AE 2 Impacts on and changes in 
accounting education 

QL 10 
 

Ali I., Narayan A.K., Sharma U. Adapting to COVID-19 disruptions: 
student engagement in online 
learning of accounting 

ARJ 2 Impacts on and changes in 
accounting education 

QL 26 Y 

Pasion R., Dias-Oliveira E., 
Camacho A., Morais C., Campos 
Franco R. 

Impact of COVID-19 on 
undergraduate business students: 
a longitudinal study on academic 
motivation, engagement and 
attachment to university 

ARJ 2 Impacts on and changes in 
accounting education 

QT 19 Y 

Othman R. Managing student and faculty 
expectations and the unexpected 
during the COVID-19 lockdown: 
role transformation 

ARJ 2 Impacts on and changes in 
accounting education 

QL 13 Y 

Powell L., McGuigan N. Teaching, virtually: a critical 
reflection 

ARJ 2 Impacts on and changes in 
accounting education 

QL 12 Y 

Osborne S., Hogarth K. Mind the gap: the reality of remote 
learning during COVID-19 

ARJ 2 Impacts on and changes in 
accounting education 

QL 7 Y 

Sadiq K. Communities of practice as a 
multidisciplinary response in times 
of crisis: adapting to successful 
online learning practices 

ARJ 2 Impacts on and changes in 
accounting education 

QL 7 Y 

Wong L., Zhang Y. COVID-19 pivot: a reflection on 
assessments 

ARJ 2 Impacts on and changes in 
accounting education 

VC 7 Y 

Ng F., Harrison J. Preserving transferable skills in the 
accounting curriculum during the 
COVID-19 pandemic 

ARJ 2 Impacts on and changes in 
accounting education 

VC 6 Y 

Ackermann C. A personal narrative on 
understanding and navigating 
transitional change: lessons 
learned by an accounting 
academic amidst COVID-19 

ARJ 2 Impacts on and changes in 
accounting education 

QL 5 Y 

Ramachandra S., Wells P. Coping with COVID-19: a 
reflection on learning challenges 
and coping strategies – the case 

ARJ 2 Impacts on and changes in 
accounting education 

QL 3 Y 
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of an accounting conversion 
masters degree in New Zealand 

O'Leary D.E., Storey V.C. A Google–Wikipedia–Twitter 
Model as a Leading Indicator of 
the Numbers of Coronavirus 
Deaths 

ISAFM 1 Accounting practices to 
control the pandemic 

QL 13 
 

Nurunnabi M. Recovery planning and resilience 
of SMEs during the COVID-19: 
experience from Saudi Arabia 

JAOC 2 Accounting practices to 
control the pandemic 

QL 20 Y 

Parker L.D. Australian universities in a 
pandemic world: transforming a 
broken business model? 

JAOC 2 Impacts on and changes in 
accounting education 

QL 16 Y 

Mather P. Leadership and governance in a 
crisis: some reflections on COVID-
19 

JAOC 2 Change in work practices and 
impacts on the profession 
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